
Interest Template
You will need to verify the correct interest rate for that particular case.  This can be done by
checking the case’s F12 screen.

This is the interest rate that you will need
to use in the interest template. 

You can find the daily interest rate on the second worksheet of the interest template.  (Calculated
by dividing the
interest rate by
365).  

You can also
locate the Yearly
interest rate
through the
accounting
manual at
http://www.utcourts.gov/resources/intrates/interestrates.htm



Once you have selected the correct interest rate you will copy and paste the correct line into the
formula page.

You will then need to copy the daily rate into the daily rate column.



Enter the Case number, and the account information.  In this instance the victims name should be
entered as it is a restitution being calculated.

You will now add the Interest effective date (generally the sentencing date), and the original
amount ordered.

You now need to get the payment history information.  (Alt+F12).  Enter the payment date & the
amount paid as follows.  Remember when entering the payment amount that you will need to add
together what was applied to principle and interest as in the payment history it will show as two
separate payments, verify that you are only adding the amount paid towards that victim/account
as that is the only amount that should be taken into account when figuring the interest on that
account. As in this particular example the payment made on 2/4/09 was for a total of $200.00 but
only $142.13 ($7.02
in interest, &
$135.11 to principle)
went to this victim.

Once you have
entered the payment
amount you will get a new balance in the final column, this amount needs to be entered in the
principle owed column.  You will put today’s date in the final row as you need to know the
interest to date, just leave the payment amount blank as there is no payment to enter.

You can now see that a total of $12.98 has been accrued in interest from the date of sentencing
through today, and a total of $342.13
has been paid towards this account.

You will now enter the payment detail in the bottom portion of the page.



Enter the Payment date and amount on the left, and how it was distributed on the right.  The
columns will automatically total at
the bottom.  The total in the
payment column should equal the
total payments made in the column
mentioned previously.  

The remaining balance due will automatically show in this row.  After payments have been
distributed the interest due is $.84, which is the amount accrued since the last payment.  

The full worksheet shows that two payments have been made, totaling $342.13, total interest
accrued is $12.98, after payments were distributed the principle due is $284.04, and interest due
is $.84, for a total balance due of $284.85


